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! They take upto 80% of the fee paid by hedge funds for borrowing assets and only 20% is given to the lender.

® Pools (Portfolios) are generalized primitive whereby the account can hold assets, allow for creations (redemptions) based on inflows (outflows)

and trade as a unit.
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® And it is not to say that decentralized finance platforms haven’t had their fair share of issues and unexpected behavior. Most decentralized
finance platforms bottom out at some centralized price oracle, often the key source of vulnerability.

On particular, you can borrow upto: Initial Loan-To-Value for the pool (%) * Value of the pool (USDc)

" We expect the parameters, data source and other constants to be either updated via governance proposals or dynamically based on market

conditions and concentration limits. These include parameters such as: « Initial, Maintenance, Critical and Reset LTVs for a given asset in a
normalised environment « Adjustments to Initial, Maintenance, Critical, Reset LTVs in different volatility / liquidity regimes * Adjustments to LTVs
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for asset concentration / diversification « margin-call timing - The time to allow pool owner to bring pool LTV to reset LTV « Liquidation strategy
and models In the alpha version the initial LTV = Reset LTV and Critical LTV = Maintenance LTV (implicitly, margin-call timing = 0). In the beta
version, we’d expect Initial < Reset < Maintenance < Critical LTV and the exposition refers to this case.

" In the beta version, the protocol would be able execute liquidation orders via the dex directly.

BA couple of examples from the last two months include (1) Harvest Finance being hacked for $24 million (2) a hacker draining $19.1M DAI from
Pickle Finance

™ https://blockchair.com/ethereum/charts/transactions-per-second

% https://etherscan.io/chart/blocktime
® : indi average transaction fee. Eth2, a multi-year project will scale the transactions per second to 1000s of
transactions per second.
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v https://spl.solana.com

'8 https://www.coindesk.com/uniswap-uni-distribution-growth-token-defi-strategy

' Robinhood (13M users), Coinbase (35M users), Revolut (12M users) and Transferwise (6M users) all have significantly smaller user bases

% 100% of net-revenue of Oxygen Protocol platform should be applied to the benefit of the Oxygen network through buybacks and cancellation of
OXY or otherwise. Amount, timing and existence of such buybacks is not guaranteed and may depend on a number of factors.

# to direct to e.g. buy and burns, yield, grants, insurance funds, etc., as OXY token holders dictate

6



AEERNBIESHHOSEANR, FSRMZE,

5. Al BAF B A

Alex Grebnev, CFA, BR&GItA

Alex Grebnevii A SIfF KEHFRM L6, HEET16EMRARTHNEMUELE, SESHSE
HIESFHIRITESE.

Viktor Mangazeev, BX&SIIEA

Viktor Mangazeev@E LR B R, ERREHKRMYDFSHEEHRITE BHKABIIAA, myDFSEE
RBFH, NHMERRMERKMKERKEKHLAN AREF., b4, Viktor Mangazeevth @H{F LR K
BATNEARE, HEMETEHHMELIZAEKRE,

Sam Bankman-Fried, JBial

Sam Bankman-Fried2AlamedafIFTXBIBII8 A, T EEB{F Jane Street Capital EIFRETFEIRK 5 51,
RHETEMETF, ik, HH. RE, FRUTEEIOTCREZRSG, Ll FHREABIZZYER,

Adrian Ciaffoncini, JBija]

Adrian Ciaffoncinifi B A 7EMERRF LYK, SERAXFAERKWEITIE, tHhEEMorningstar®
FEEEER,

6.EHBER

&7 LATE hitps://oxygen.org EHEIFEZER, 2HEET sales@oxygen.org EIEEK R ZEPRA,

7,Bt3%
1.2 RS

OxygenthMiXEH — M ETOXYFBIEMAEER, 1 0XY =1E, {E{A AZE LUIEH1,000ETHOXYE
WLER AT LUR HHAIEIRE, INRIZEEN, NJF1,000ETHOXYBELIZEAN,

AR ERRE IR LT 3MSE R
1. Oxygent BT BRI TN F 42 2%
2. WETEEHFENG. KENF, KiFR. LEHE
3. BEFATERTHIFR

ARFEYFETBIRMIRENE, FRIEFRER (FAEI) BMIFEREILURE, BRlEURN %
RE. MEZRERGLZHE, HREEMOLZE, NZREFERZBEI2ZIXREHIT,

APET RIEMBRIEHAILAEREAE, TRANTREASFER, SREESHNNE. XEFE
EiIMEZERER,

XENRGRE ALY, ZRFATAYKELETREMNER,


https://oxygen.org/
mailto:sales@oxygen.org

BB RIOXYRIEKA TR E KE D HIEFE M,

BIER MY, ERFERE,

2. W5

OXYBIFHIE D E0T -
25 BIF=E RERASL |#IEsk
OXY#HEES 2,000,000,000 20% 0%
BA 1,000,000,000 10% 0%
Serumst #E & 1,500,000,000 15% 1.5%
MAPS#t & E & 1,000,000,000 10% 0%
FaMALEH 2,500,000,000 25% 8.5%
e 1,000,000,000 10% 0
IEO 200,000,000 2% 2%
SR 800,000,000 8% 0
Bit 10,000,000,000 100% 12%

*ERBESLAEE, TRERMENEELE, F-FHCHBIERTEME, M2021E128 FisFEHE
TREISFE R AEBL

?iiibﬂi : OXYRIEEF/ESerum, FTXMEAMKMR BT L&, SRAIBEHE thIFENEIERMR

HBRE : BILEEM35% 5 E4A T OxygenFiSerum#t B, MAPSLL R SRMEIE 4 & 15 R E anfal s
FHEESMHBESEFRMAEDSRE.,

BT . SIIEEN8NFHY CBE6E (HhEEAER) . XEWREHR, SFEKEMERES
HIFB DT FAOxygenESRRE, HEIFEKPELE,



